ciamond Portfolio advisors, LLC
COMPOSITE DISPERSION
GROSS OF FEES
Diamond Portfolio
Tax-exempt Equity
January 1, 1999 through December 31, 2007

rortfolio
Composite Average mMmedian  Highest LowesT standard mwumber of  End of vear pct of Firm End of year
Year TwR Russell TwR TwR TWR TWR peviation Portfolios Total Assets Assers Total Firm
T Assets.

1999 32.72 21.79 32.72 32.72 32.72 32.72 Q.00 1 174,573.05 11.11 1,571,712.10
2000 8.47 -12.14 8.47 8.47 8.47 8.47 Q.00 1 189,350, 28 3.07 6,171,130, 386
2001 -21.79 -14.57 -21.77 -21.77 -21.77 -21.77 0,00 2 3532,854.38 4,78 7y 370,222,500
2002 -24.91 -23.38 -24.94 -24.63 -24.41 -25.81 0.62 3 389,191,858 3.00 7,790,762, 20
2003 34,00 26,68 34,10 34,17 34,23 33.86 0.16 7 2,193,036.09 9,94 22,0689,621.15
2004 14.84 8.31 14.08 14.17 14.44 13.45 0.32 14 8,826,964, 55 28,34 31,146,045, 61
2005 -2.37 377 -2.55 -2.31 -1.64 —H.20 0,40 17 22,831,141.71 G808 38, 086,817, 72
2008 15.51 15.53 15.15 14.9592 1%9. 04 15.93 0.74 13 Fe420,306.11 14,34 45,408,120,63
2007 F.44 5. 859 T30 F.5l 10,351 6,42 0. 55 14 8,403,770.07 11.75 71,494,188, 55

Mote: The number of portfolios column includes only the portfolios that were in the composite at the end of the month, guarter, or
year. all other dispersion calculations include only the portfolios that were in the composite for the entire month, guarter, or year.



